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RatingCommittee

The BeZero Carbon Rating Committee has hundreds of years of scientific, carbon, andmarkets
experience.We believe that full-time specialists scrutinising every rating decision gives themost
rigorous assessment.

The Rating Committee ismade up ofmembers of the Ratings team and seniormembers of the
Research team. The committee is subject to quorum requirements and is chaired by one of the senior
members of the Ratings and Research organisation (e.g. the Director of Carbon Ratings or Chief
ResearchOfficer). Members of the Geospatial and Earth Observation teammust attend in the case of
Nature-Based Solutions (NBS) projects. Peer reviewers are also expected to attend committee
meetings relevant to the projects that they have been assigned to.

All rating analysts are invited to attend and participate in the deliberations. At the committee, the lead
analyst presents their analysis and rating recommendation. The Rating Committee’s role is to
interrogate their recommendation by asking questions and/or seeking clarifications. If the Rating
Committee requires further information or clarification which cannot be addressed at themeeting, the
rating will not be assigned until all outstanding issues are deemed resolved by the committee.
Unanimous approval by the Rating Committee is required for a final rating to be assigned.
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Updates and reviews*

Version number Date Description

1.00 01/06/22 Initial release

*Content extracted from the BeZero Carbon ex post Ratingsmethodology.

Disclaimer

The BeZero Carbon Rating of voluntary carbon credits represents BeZero Carbon’s current opinion on the likelihood that carbon credits issued
by a project achieve a tonne of CO2e avoided or removed. The BeZero Carbon Rating and other informationmade publicly available or available
through the BeZero CarbonMarkets platform ("Content") is made available for information purposes only. The Content and in particular the
BeZero Carbon Rating sets out BeZero Carbon's opinion on a particular carbon credit or project based on publicly available information as at
the date expressed and BeZero Carbon shall have no liability to anyone in respect of the Content, opinion and BeZero Carbon Rating. The
Content ismade available for information purposes only and you should not construe such Content as legal, tax, financial or investment
advice. The Content is a statement of opinion as at the date expressed and does not constitute a solicitation, recommendation or
endorsement by BeZero Carbon or any third party to invest, buy, hold or sell a carbon credit. The Content is not a statement of fact and should
not be relied upon in isolation. The Content is one ofmany inputs used by stakeholders to understand the overall quality of any given carbon
credit. BeZero Carbon shall have no liability to you for any decisions youmake in respect of the Content. If you have any questions about
BeZero Carbon, the BeZero Carbon Rating, the BeZero Carbon Ratingmethodology, qualifying criteria, rating process, any element of Content,
the BeZero CarbonMarkets platform or otherwise please contact us at: commercial@bezerocarbon.com.
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